PLANNED GIVING
AT LA BIOMED
MAXIMIZE YOUR
INVESTMENTS
LEAVE
A LEGACY

MAKE PLANS
FOR YOUR
LOVED ONES

GET STARTED
QUICKLY

HOW YOUR
GIFT CAN
HELP
LA BIOMED’S
FUTURE

PROVIDE FOR THE FUTURE, TODAY
Planning your estate may seem complicated, but LA BioMed is here to
help you through the process. Determining how to share your assets can
give you peace of mind and will help secure your legacy.

Planned gifts are beneficial to LA BioMed because they can help
sustain our organization in the future, ensuring the life-saving medical
breakthroughs happening here will continue far into the future.

This booklet provides information about planning your estate. You will
be pleasantly surprised at how easy it is.

Read on and begin today.
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WHY ME? WHY LA BIOMED?
You don’t have to be a billionaire to make a planned gift; there are also plenty of
options for people with only a few personal assets and everything in between.

Individual giving is more important than ever to nonprofits as foundation and
government money grows unreliable. Federal funding for medical research has been
steadily declining, and LA BioMed is relying on individual donors like you, now and
for our future.
PICTURE IT. YOUR PLANNED GIFT COULD:
•

Bring a new researcher to LA BioMed who finds a cure

•

Supply research equipment to a team looking for life-saving therapies

•

Support young students at the beginning of their journey in medicine and research

“ MY ESTATE IS TOO SMALL
TO MAKE A DIFFERENCE...”
Actually, no gift is too small.
With good estate planning, you can
leverage your remaining assets to benefit
your loved ones and LA BioMed.
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WHAT IS PLANNED GIVING, ANYWAY?
Planned giving is the transfer of assets (e.g., real estate, stock or life insurance) to
LA BioMed during your lifetime or upon passing. Usually this happens via a will or
other written means. The giving is “planned” because often these assets are not liquid,
have tax consequences or can be used to simultaneously generate income for you.

PLANNED GIVING BASICS
WHAT IS IT?

WHY IS IT IMPORTANT?

Gifts of assets that require more planning

Gives you a unique way of supporting
LA BioMed

Gifts of assets that generate income
for you

Provides potential tax income benefits
for you

Gifts created in perpetuity

Takes advantage of current market trends

WHY PLAN? BECAUSE THINGS HAPPEN
People in a variety of circumstances and life stages can benefit from a planned gift.
Planned gifts are really just preparing for or reacting to life’s events: a windfall from
the sale of a business; the need to generate a revenue stream for elderly parents; the
desire to counter an increase in one’s tax liability; the birth of a child or grandchild;
the establishment of a trust; annual planning; or the acquisition of new assets.

Careful estate planning can also help you live a legacy as well as leave a legacy.
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THE TOOLS YOU NEED TO GET STARTED
Estate planning sounds complicated. With so many different options, how will you
choose the right ones? We’re here to help you through this process, and any gift you
choose to give to LA BioMed will make a difference for the future of medical research.

When you’re ready to get started, you will need a:
•

LA BIOMED PLANNED GIVING OFFICER
Let us know of your intentions so that we can ensure your gift is used according to
your wishes.

•

FINANCIAL ADVISOR
A financial expert can make sure you take advantage of tax incentives and can put
your wishes into legal documents to keep the disbursement of your estate simple.

•

LIST OF ASSETS
Think of all of the pieces of your estate that could have value to help your loved
ones and LA BioMed.

“ I DON’T KNOW
WHERE TO START...”
Give LA BioMed a call. We can talk
to you about some of your
options and how your gift can
make a difference before you talk
to your financial advisor.
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YOU DON’T HAVE TO BE
AN EXPERT, JUST KNOW ONE
Don’t be intimidated by the legal and financial issues associated with different types
of planned gifts. You don’t have to be an expert; you just need to know one. There are
resources for you that offer experience in setting up different types of planned gifts.
COMMUNITY FOUNDATIONS
Community foundations are public charities that serve as nonprofit resources for local
communities to encourage and benefit from philanthropy. Generally, there are no fees
associated with the start-up or disbursement of the fund. There is, however, a small
fee (usually 1-2 percent of assets) for managing the fund.
PROFESSIONALS
Estate planning experts could include lawyers or financial planners. Certified public
accountants, life insurance managers and bank trust officers might also play a role in
your planning. Make sure the professional you choose is qualified and experienced in
the field of estate planning so that they can help keep the process simple.

“ IT’S TOO
COMPLICATED…”
The solution is to work
with experts who can set up
and administer planned gifts
to your beneficiaries.
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WHY THE EXPERTS SAY
YOU NEED AN ESTATE PLAN
Young or old, the best thing you can do for your loved ones is to create an estate plan.
•

COST SAVINGS TO YOUR FAMILY
Without an estate plan, your estate may be subject to review by the courts, which
can be costly and time consuming.

•

PROVIDING FOR YOUR CHILDREN
If your children are still young, provide a plan for who will provide care for them if
you and your spouse pass away unexpectedly.

•

AVOIDING DEBATE
Don’t leave your loved ones in a situation where they have to guess at your
intentions and argue over your estate.

•

ENSURING YOUR WISHES ARE MET
Your plan will leave no doubt for what you wish to leave to your beneficiaries
as well as LA BioMed. Don’t leave it up to the courts to decide what you would
have wanted.
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FIVE EASY STEPS TO CREATING
A LEGACY AT LA BIOMED
SIX eASY STePS TO CReATING A LeGACY SOCIeTY
There’s no reason to wait any longer. With just a few simple steps, you can ensure that
leg·a·cy so·ci·e·ty [leg-uh-see] [suh-sahy-i-tee], noun. An important key to planned giving.

you provide for your loved ones and create a lasting legacy at LA BioMed. Find peace
A legacy society is a group of individuals who convey their values by creating a future gift to

of
mind
and make
yournothing
plan today.
your
organization.
It costs
to establish, deepens existing relationships, provides a means
by which you can honor donors, and creates a sense of belonging for donor members. Best of all,
it focuses the conversation on being an active donor; philanthropic giving that begins now and
makes meaningful long-term contributions.
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Don’t forget to update your plan frequently. Any time you have a major life
change, revisit your estate plan to make sure it reflects your current wishes.
If you already have an estate plan, it’s not too late to call your financial
advisor and add LA BioMed as part of that plan.

“ I DON’T
KNOW WHERE
TO BEGIN…”
Start right here:

4.
DOCUMENT

5.
TELL US

Work with an

Notify LA BioMed

meet with your advisor to

expert to make

of your planned gift

make a plan.

sure your plans are

to us and join our

documented properly

Legacy Society,

and your wishes will

a distinguished group

be fulfilled as

of donors who have

you intended.

also committed to

think about how you would
want your estate settled and

the future of medical
research in their
estate plans.
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DON’T WORRY, THIS WON’T BE ON THE TEST
Your planned giving expert will know all the information on these pages, so you don’t
have to. However, if you are an overachiever who would like a better understanding of
planned giving options, here are four types of gifts you can make.
CHARITABLE GIFT ANNUITY
You can give an asset to LA BioMed and receive a fixed
income over the rest of your life. After you make the

YOU

LA BIOMED

initial gift, LA BioMed makes fixed payments to you (or
a designated beneficiary) for life. After the beneficiary

LA BioMed
receives
remainder

You receive
income stream

passes away, LA BioMed is the beneficiary of the

CHARITABLE GIFT ANNUITY
OR CHARITABLE REMAINDER TRUST

remainder of the annuity.
CHARITABLE REMAINDER TRUST

You can also give an asset to LA BioMed and receive variable income over the rest of
your life or a term of years, with this option. After you make the initial gift, LA BioMed
makes payments to you (or a designated beneficiary) for life or the set period, based
on a percentage of the asset’s value. After the beneficiary passes away, LA BioMed is
the beneficiary of the remainder of the trust.
RETAINED LIFE ESTATE
If you own a home and intend to remain living there,
you can gift property in return for an immediate tax

YOU

LA BIOMED

deduction. Upon your passing, proceeds from the
sale of the house are received by LA BioMed.

Upon passing,
LA BioMed
receives funds
from property sale

You live
in property
until passing

RETAINED LIFE ESTATE

BEQUEST
You can gift any amount through a will, trust, life
insurance policy or IRA. Such gifts often exist side-by-side

YOU

Will or Trust

with bequests to heirs and charities such as LA BioMed.
Heirs

BEQUEST
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ESTATE

In addition to the satisfaction of a meaningful gift, planned gifts may offer immediate
and long-term benefits. This chart provides a basic overview of four popular options.

GIFTS AT A GLANCE
GIFT
TYPE

BASIC DESCRIPTION

BENEFITS TO DONORS

CANDIDATES FOR
THIS OPTION

Charitable
Gift
Annuities

A gift of cash or stock in return
for fixed payments to the donor
for life

Security of a fixed income for life

Older donors who want to help
a charity and have liquid assets
(such as stock, CDs, savings
accounts)

Upon passing, remainder is
distributed to LA BioMed

Charitable
Remainder
Trust

A gift of cash, stock, real estate
or complex assets in return for
variable payments (a % of gift)
Upon passing, remainder is
distributed to LA BioMed
Donor can make additional
contributions over time

Retained
Life Estate

A gift of house and/or property

Knowledge it is guaranteed by
organization
Income tax charitable deduction in
year of gift

Middle-aged donors who want to
provide income for their parents
or others

Annual income that can adjust over
time; act as hedge against inflation

Donors of any age, but generally
middle-aged

May avoid capital gains taxes on
appreciated assets

Good for complex or appreciated
assets

Income tax charitable deduction in
year of gift

Income tax charitable deduction in
year of gift

Older donors who own their own
homes (including vacation homes)

Donor can continue to live in or use
property
Bequest

Gift of any amount through a will,
trust, life insurance policy or IRA

Estate tax benefits

Donors of any age or income level

All donors should consult their tax advisors to properly determine the tax
consequences of making a charitable gift.

“ I’M NOT
AN EXPERT…”
YOU DON’T HAVE TO BE. YOUR PLANNED
GIVING PARTNERS WILL BRING THE
FINANCIAL AND LEGAL EXPERTISE TO YOU.
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IT’S NOT ABOUT DEATH,
IT’S ABOUT YOUR LEGACY
Your gift can provide for the future of LA BioMed, the future of medical
breakthroughs, and the future of the survivors who owe their lives to cures
discovered here.
SUSTAINABILITY
The need for medical breakthroughs for patients here and around the globe are
ongoing. A legacy gift ensures that LA BioMed will be around years from now to fulfill
that need.
NEXT GENERATION
Legacy gifts ensure the well-being of future generations and serve as an inspiration to
others to do the same.
PERSONAL LEGACY
Becoming a member of our legacy society ensures that the issues you care about and
the values you cherish will long be remembered.
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THE LA BIOMED LEGACY SOCIETY
By including LA BioMed in your estate plan, you are eligible for membership in the
LA BioMed Legacy Society. Membership is one way LA BioMed is able to thank you
during your lifetime for your planned gift.
Legacy Society members receive:
•

Invitations to enjoyable and informative events such as the Gala, Legends, Science
Soirees and Legacy Society events.

•

Designation as an Ambassador, with regular communications from the President
and CEO.

•

Listing on the LA BioMed Legacy Society Honor Roll, located on LA BioMed’s
website, and periodically published in print.

•

Listing on the LA BioMed Legacy Society Donor Wall.

STILL NEED CONVINCING?

“ It’s been therapeutic to know that in our grief,
my dad lives on through helping others…”
Kathy Blenko, describing her family’s
support for her father Howard Kehrl’s planned gift

“Dr. Oudiz needs to know that what he does
for us is so important. A gift lets him know
that his work is recognized and we support
future research.”
Sonndra May, on why she has chosen to
support LA BioMed researcher, Dr. Ronald Oudiz

“ She was always a meticulous manager
and she continues to motivate us with her
generosity, even after she’s gone.”

Heidi Kent of the South Los Angeles Health Project on
how Lisa Lancaster’s gift inspires her
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OK, NOW WHAT?
After reviewing this information in this booklet, you should be ready to think about
your estate plans.
START AT THE BEGINNING
Follow the five easy steps from page 8.
USE AN EXPERT
Consult with your financial planner to effectively manage your gifts.
LEAVE YOUR LEGACY
Notify LA BioMed of your plans to include us in your estate so that we can prepare
and recognize you as a member of our Legacy Society.

YOUR GIFT
WILL HELP
LA BIOMED’S
FUTURE
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LA BioMed is a non-profit scientific research
organization dedicated to saving lives not
only in the greater Los Angeles metro area
but throughout the world.

Over the past six decades, LA BioMed’s
physician-researchers have been
responsible for some of the most important
breakthroughs in medicine today. It is often
said that “someday they will find a way.”
When it comes to discovery science that
drives medical breakthroughs, “they” are
here at LA BioMed and “someday” is today.

FOR MORE INFORMATION ABOUT PLANNED GIVING
AT LA BIOMED, CONTACT US AT:
310-222-4240
1124 West Carson Street, Torrance, California 90502
LABioMed.org
LA BIOMED’S FEDERAL TAX I.D. NUMBER IS 95-2138184
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